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Chapter 1: Introduction

This manual is designed for the trading floor administrator (TFA) to operate the USAID Trading

System (USTS). This manual contains detailed instructions on utilizing this system.

The system is designed to conduct electronic trading for a stock exchange. The system performs
various functions relevant to securities trading. It is an important component of a completely
automated stock market infrastructure. The system carries out the following functions: posting
orders, matching orders into trades, canceling orders/trades, determination of the market price,
tracking of credit limits of brokerage firms for the cash side of transactions, verifying share positions
for the securities side of transactions, printing and viewing of statistical reports and contract
notifications, exchange of data with the central depository, clearing and settlement system. The
system provides levels of security to control access to certain functions, tools, accounts, documents.
All actions of the users are logged in an audit trail. The system is bilingual and a new language can be
implemented by simple translation of a tag table. Each user can choose a language to operate the

system independently from the choices of other users.

From the technical point of view, the system is built as a client/server network of distributed data
processing and is comprised of trading workplaces and a central database server. Trading workplaces
are designed to enter orders/trades and inquities into the system. The server database collects these

requests and inquiries, processes them and sends the results to the client applications.

The client/server architecture provides optimum distribution of the workload for the system
between the client and server. This architecture is also highly scalable to add users and processing

power.

USTA Features
Below please see the types of operations offered to the USTA users:

* Define the parameters of a trading day, including start/stop time, limit order entry period,
market pricing cycle, and open order period.

= Control over the orders entered and trades cartied out, cancel them if needed
®  Analyze the market data entered.

®  Provide a means to limit participants credit

= Print out reports required for the trading process.

= Print out documents required for reporting

* View information on positions and references maintained in the Depository system.

USTA - USAID Trading Administrator November 12, 2002
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= Share information with the Central Depository.
Trading day

Before starting workday, the administrator gets the USTA ready to work. The trading session is the

key element of the trading system, it allows:
* Entering buy/sell orders for secutities;

During trading session traders enter the securities sell/buy orders into the system specifying

character of the orders (buy or sell), amount, price and other required parameters.

When orders are entered into the trading system, it automatically records the time of entering and

assigns a trade number. All orders are firm with no additional confirmation needed.

When entering sell orders, the amount of securities available on the participant’s depository account

will be verified automatically and will be reduced by the amount entered.

= To calculate the market price automatically;

The market price is set by the system based on the limit orders entered by brokers. The matching
algorithm for calculating market price ensures the price will be selected at which maximum amount

of securities will change owners. See the section on market price calculation later in this document.
* Making trades.

The system has two ways to make a trade. Trades are carried out both automatically (given matching

orders), and manually (trader manually selects a counter offer and creates a trade).

Trading System Log File

All of the information is entered into the trading system through the specialized table LOG in the
form of requests to the trading system. The trading system will look through the new requests, verify
them and if the request does not contradict trading rules at the exchange (sufficient amount of
shares in broker’s holding, etc.) it generates the appropriate order and marks the request as processed
properly. If for any reason the order can not be entered into the trading system it will mark the
request as processed with errors and place an error message in the LOG file message field, which

can be viewed by brokers from their work places.

System utilization

The system is designed with a user friendly interface. Work with the USTA is simple and does not

require deep computer knowledge.

USTA - USAID Trading Administrator November 12, 2002
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Technical Platform

System requirements:

Windows 95, Windows 98 or Windows NT
Microsoft Access 97

Microsoft Office Service Pack 1, 2

Minimum computer configuration: Pentium 100, 16 Mb, 15 Mb free space on HD.

General Features

Work with the system will require familiarity of properties common to many screens in the system.
There are various ways of moving common to every screen. You may use the mouse, Tab, or Enter.
There is a difference between Tab and Enter. When you use Enter, and the cursor is on the
Accepted or Exit button, it does not move to another button but performs that particular
command. The majority of screens support a menu called by pressing the right mouse button. The
purpose of this menu is to switch on and off various filters, calling for auxiliary windows. Below you

will find a detailed description of these menus and commands.

Standard Command Buttons

All of the forms have standard command buttons for the purpose of convenience. These buttons
perform functions to navigate from record to record, change records, add new records or delete

records:

Record Navigation:

Go to first record

Go to previous record

= [+ |=

Go to last record

v

— 1 Go to next record

4

Create a new record

|z

Edit this record

USTA - USAID Trading Administrator November 12, 2002
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1 USAID TRADING SYSTEM ADMINISTRATION

Delete this record

fle
_| Exit the current screen.

Refresh data (there are continuous changes in the system whereas on the screen the
information remains static after opening the form or since last time an operation was carried out.

This button allows the information reflected on the screen to be refreshed)

E Additional functions

When this button is clicked The following form will be displayed:

B Service

The functions available from this form are as follows:

il Log out the current user

Change user id or password

English =

Change the language of the user interface

USTA - USAID Trading Administrator November 12, 2002
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Terminology

The following terminology and abbreviations are used in this document:

Daemon — background process carried out on the server and designed to ensure required

security of the trading system, to determine prices and orders matching for trades.
Form — work screen (window), designed to enter and/or show information.

LOG - an intermediate file used to create orders, cancel orders and trades, enter a change in
status, and other functions. It records the complete history of entering and changing data in

the trading system.
TD — trading day
TFA — Trade Floor Administrator

USMS— USAID Securities Market Suite.

USTA - USAID Trading Administrator November 12, 2002
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Logon to the System

Type in your name and password on this form:

Cnyxba GesonacHocti KPE

R . 37
SRR

Name and password will be used once entered until you log off or logon as a different user.

If an incorrect name or password is entered the access to the system will be locked and the form will

be redisplayed to enter your name and password.

sy e This button is used for clearing the name and password entry fields

USTA - USAID Trading Administrator November 12, 2002
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Main Menu Functions

5 TRADE FLOOR ADMINISTRATOR

Iraderday conirol

Trade day parameters
Default trade day parameters
Trade day status
Trades control
References

Reports

The following functions are available from this main menu screen:

Trade day parameters — setting up trade day parameters: time for opening and closing the day,
settlement period (T+1,2,3), limits on market price fluctuation, duration of the open price periods

and interactive trades and start of the trading day

Default trade day parameters — setting up parameters of the trade day, which will be the default

when entering the record on the new trade day.

Trade day status — view status of the trade day and manage trading session periods, stop the

background process (trading system daemon) and close the trading day ahead of time.

Trades control — main screen of the trading floor administrator, used to manage orders and trades

and change statuses of brokers, brokerage firms, securities.
References — enter and view all static data used in the system

Reports — selection and print out of reports

USTA - USAID Trading Administrator November 12, 2002
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Trade day parameters

E3 TRADE FLOOR ADMIMISTRATOR

Trade day parameters
Begin of End of
negotiated negotiated Open Price Interactive
trades: trades: Duration: Duration:
Y[ zzmi/es  [X [ 1000 [ 1500 [ 1000 [ 1500 [ 100 [ 100
[emi/es [X [ 1000 [ 1500 [ 1000 [ 1500 [ 100 [ 100
[emi/ms [X [ 1000 [ 1500 [ 1000 [ 1500 [ 100 [ 100
17411793 X 10:00 15:00 10:00 15:00 1:00 1:00

Settlement date :I 2211499
"T plus" :I 1] Scenario 1

Hegotiated trade should be greater then :I 20 Scenario 2

Limit of change market price :I 1000 Scenario 3
Hegotiated to market price ratio :I 1000

LIRIOE S RN v |

Record: H| i || 1(RE |H |Hk|

Use this form to manage the trading session parameters. Only one record with parameters may be
created for each trade day. Checked records describe current or past trade days. It is prohibited to

delete such records, as they are the history of trading sessions.

b
Press the New record button 4| to see the screen for entering trade day parameters. Once
entered, parameters should be saved by pressing the save button. The trade day parameters window

will display an unmarked new record. This function is explained in the next paragraph.

START
—I Press the S7art button to validate the record and then the system will open a new

trade session.

USTA - USAID Trading Administrator November 12, 2002
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Editing Trade Day Parameters

B TRADE FLOOR ADMINISTRATOR Ed

Trade Day Parameters

Sesszion date : 2!1 11 999

Beqin time: E nd time: Cruration:
Trade Day: | 10:00 15:00 00
Meqgaotisted trades: | 10:00 15:00 500

Open price perniod: I 1:00
Interactive Trades: I 1:00

arket price change rate:|1 [1]

MHeqgatiated to market price ratiu:u:|1 5 - Scenario 1

Megotiated trades should be greater ther| 20 ) Scenario 2

T plus:l 1] ‘ Scenario 3
Settlement date:| 221199

This form is used to edit trade day parameters. Parameters’ date entry field is available for entering
new records only. When editing record, this field is unavailable for entry. You can undo changes

until last data save only, as after this it will be impossible to undo changes automatically.
The information on trade day model parameters is used as a basis for creation of new records.
The system allows the following trade day parameters to be defined:

Trade day begin time — time the trading session started

Trade day end time — time the trading session closed

Negotiated trades begin time — as the system provides for entry of negotiated trades, they

are entered within a specifically designated time, start time is entered into this field

Negotiated trades end time — as the system provides for entry of negotiated trades, they

are entered within specifically designated time, end time is entered into this field
Duration — this field contains the time duration of an appropriate period (in hours)

Open price period — time is designated for duration of the open price period to be replaced

by the interactive trades period

USTA - USAID Trading Administrator November 12, 2002
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Interactive trades — time is designated for duration of interactive trades period to be

replaced by the open price period

Market price change rate — percentage to limit fluctuation of prices for limit orders, i.e. to
prevent entering the price which is more or less for the specified percentage than the current

market price.

Negotiated to market price ratio — percentage to limit entry of the negotiated trades price

which is more or less for the specified percentage than the current market price.

Negotiated trades should be greater than — amount to determine minimum shares

allowed for negotiated trades

T plus — quantitative field which determines in how many days the settlement will take place

between the trade participants

Payment date — field contents will be defined automatically in accordance with the data of

the T plus field.

Scenarios — this function is not currently implemented. Select Scenario 2 for all sessions.

Default Trade Day Parameters

E TRADE FLOOR ADMINISTRATOR
Default Trade Day Parameters

Beqit tirme: End time: Duration:
Trade Day: | j10: 00| 1500 | 5:00
Hegotiated trades: | 000 | 1500 | 5:00
Open price period; |—1l]l]
Interactive Trades: |—1l]l]

Market price change rate:lm A

Megotiated to market price ratin:|1 5
Megohiated trades should be greater then:l 20 pronang s
T plus:l 0 Scenario 3

This form is used to set up default parameters for the entry of each trading session. Contents of the
entered parameters are defined both by default and by entering new session parameters. All fields are
described above. An important note: the T plus field allows the administrator to set the settlement

date as a number of days. The system allows variable settlement from T+0 onwards.

USTA - USAID Trading Administrator November 12, 2002
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Trade day status

Trade|Day Status

Date Time:

Begin Time: End Time:

22M11/99

1417:28

Status:

Scenarnio

Trade Day: | 100 | 15:00

|Active

[z

Megotiated Trades: | 10:00 | 15:00

Open Price Period:

Interactive Trades Perod:

Limit Qrders:

|Active

Settlement

|Active

|Closed

tarket Orders:

MT Orders:

Input/Edit|Active

|Active

|Active

Trades:|Closed

|&ctive

MNepuoa oTKpUTOR WEHB AKTHBEH
Calc

|Active

This form shows the status of the current session. It allows the TFA to monitor the session activity.

Functions are desctribed as follows.

- Status code of the trading session.

The meaning of various values displayed in this field:

1 — trading system is waiting data from the depository (possible after the TS is launched or at

00:00:00)

10 — data received from the depository

20 — administrator opened trade day, by the trading session did not begin yet

23 — open price period

26 — open price and limit order matching period

29 — interactive trades matching

30 — transfer of data to the depository

50 — transfer of orders and trades to the archives

100 — trade day is closed, history formed

! Status of daemon and trading session

USTA - USAID Trading Administrator
USAID/The Pragma Corporation

November 12, 2002
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Red — Daemon suspended

Yellow — Daemon active, session halted

Green — both Daemon and session active

Suspend

To suspend the trading session (e.g. emergency power shut off) press this
button. After the Suspend command the daemon will serve requests of the trading floor
administrator only. All of the brokers’ requests will remain unprocessed until the administrator will
press the button Continue to continue the trading session. Trading session then will continue from the
moment it was suspended, and all of the brokers’ requests accumulated during the period of

suspension will be processed propetly.

The trading system will be blocked if daemon stops, i.e. brokers and administrator may add records
to the LOG, yet they are not served by daemon. If daemon was restarted in the same day, the trading
session can be continued from the moment it was stopped. If the daemon is started on another day,

the trading session will be marked as terminated abnormally.

Trades Control

TRADE FLODR ADMINISTRATOR

Administrator,workspace
Mumber Date Type Seller Security Quantity Remain Price

2201193 | T| L T Mot settled

* 4401 22193 | T L A58 A-098 KTEN 2000 2000 E.09 T Mot settled

| = 8439 221193 | T | L A-034 A-038 KTEN 3027 3027 E.09 T Mot settled
| = 8438 221193 | T | L Mk-m.ao CL-188 KTEN 1500 1500 B0 T Mot settled
| = 8437 2241193 | T | L CE-07E CE-07E HEHT ] ] 5.000 T Mot settled
| = 9436 22/11/99 | T | L CE-07E CE-07E HEHT 10 10 .00 T Mot settled
| = 2436 22411493 | T L CE-07E CE-O7E FAHT 17 17 5000 T Mot gettled
| = 8434 2271193 | T | L CE-07E CE-07E FAHT 13 13 5.000 T Mot settled
| = 8433 221193 | T | L CE-07E CE-07E FAHT 10 10 5.000 T Mot settled
: * 8432 221193 | T L CE-07E CE-07E HEHT B3 E3 5.000 T Mot settled

Firms |[AII firrniz] ;' V | ORDERS
_|: Brokers |l brokers) - Act Hul Can
Dates Limit

s -

. Market

Security jg"[)ays Megotiated F F
H u

Physzical

hiez = ]| ~ Choice
[0l securiies Bupin/SellDut

Recard: I1| 1 || 1k |>I|Ht-| V]

This form allows the trading floor administrator to obtain information on all of the orders and trades

entered into the system, review them and if necessary to cancel orders or trades.
Each record specifies
Type of the order (trade):

L —limit; M - market, P — physical (with an individual)

USTA - USAID Trading Administrator November 12, 2002
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B- buy, S - sell
Status: D — depository or T — trading system
A flexible system of filters is provided for convenient viewing of orders and trades.

This form also allows the trading floor administrator to get centralized access to additional functions

for trading process management.
* Managing statuses of brokers, brokerage firms, securities;
* Managing orders and trades;
*  Viewing LOG;
* Viewing trading session status.
Review & Cancellation of Orders/Trades

There are two ways to view orders/trades:

1. Push this button to the left of the current record to view current record;

2. Push this button to view a trade by entering the trade number;

If you selected 2), the following form will be displayed:

TRADE FLOOR ADMINISTRATOR

Enter data about trade

Trade number

Enter the number of the trade you are interested in into the Trade number field and then push the

Edit button. The following form will be displayed:

USTA - USAID Trading Administrator November 12, 2002
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Limit trade # 8440 22.11.1999

Sellel:l 164 | Quantity: I 2000

Buyer: | 164 |
Security Symbol: IKGD'I 033316 |Kbl|3rbl3TBJ'IEKDM | Price: E09

Reference Seller: IEFDDDB Anekcadop Netpogud nacnopt - T2 607918 Nepeora. OB ot 16.03.79r. Agpec r. Bu

Commiszions Seller: | 548 Other Fee Seller: I 0.0o

Reference Buyer: IETDHISDHLIJKHHEI D nera Musalinoena nacopr & 1235329 MBI 5058 or 10.07.99r. Agpec c. Ned

Commissions Buyer: | 548 Other Fee Buyer: I 0.00

Sum of contract: I 12.1280.00 Settlement Date: I 22M11/99
Commissions for KSE: I 10.96 Settle Status: IHE-'DI'IIIE‘-IE-'HD ;ll 0140140

This form allows the administrator to either cancel the trade or reinstate the trade by clicking this

Other fields are unavailable for editing. But they contain all of the information on the trade:

button.

Seller — seller’s code

Buyer — buyer’s code

Security symbol — securities ISIN

Quantity — quantity of securities in the trade

Price — trade price

Reference seller — information about seller (passport data, address and etc)
Commissions seller — seller’s commission

Other fee seller — other payments by a seller

Reference buyer — information about buyer (passport data, address and etc)
Commissions buyer — buyer’s commission

Other fee buyer — other payments by buyer

Sum of contract — contract amount

USTA - USAID Trading Administrator November 12, 2002
USAID/The Pragma Corporation Page 18
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Commissions — commission for stock exchange
Settlement date — payment day

Settle status — payment status

Filters

This form allows selection of trades or orders of one or more types, for one or all brokers, for any

date or an exact one, in one or several securities.

4| Press this button to activate the filter

v | Firms |[AII firmnz] ;l
_|: Brokers I[AII brokers) vI
Dates Limit
& Al Market

Security _ 5Dayps Megotiated

ez = ]| = Choice filisiel
|[f-‘~ll securities I Buyln/Sell0ut

Can

Filters limit the amount of records thus speeding up the viewing process and search for required

data.

The system provides for the following filters:
By brokerage firm

By brokers

By date of order/ trade

By securities code

By type of orders

By type of trades

Various combinations of the above

USTA - USAID Trading Administrator November 12, 2002
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Chapter 3: Reference Data

This form allows the administrator to view and maintain the references described below.

TRADE FLOOR ADMINISTRATOR

References

o | € § € |

Security Status Firm Status Broker Status

Pazswords Seszion Status

Price Statistics AInhlde

USTA - USAID Trading Administrator November 12, 2002
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Securities Status Screen

TRADE FLODOR ADMINISTRATOR

SECUTILY
Symbol Mame

Trade and DepositiAanamM KGO0101059911

‘Trade and Deposit{Aanam npue. KG0301059918

ABBC |Trade and DepositiABTOEHMTCEPBUC KGO101038717
AB31 |Trade and DepositfABTOpPEMOHTHHA IAB0A MPUE. KG0301080428
ABHWL| |Trade and DepositiABvueHHa KG01010667 34
ABTO |Trade and DepositiABTOYUKOMEWHAT KG0101072419
ABYK |Trade and Deposit|®ABT00KYYKOMEWHAT" aKLIWH KG0101068631
AP0 |Trade and DepositiiArporaw KG0101082913
b (ANBKM |Trade and DepositiAdviser KG0101100913
AINUMC  |Trade and DepositiAnuc KGO101013728
A3AM |Trade and Depositjakyuu AOOT Azamar KGO101127734
A3AT |Trade and DepositiAzar KG0101089819
AR No Adiryne KGO0101018917
AHMIMY  [Trade and DepositiAiryne KG0101138343
AMHY [Trade and DepositiAiiHyp KG0101009114
AMYIN  [Trade and DepositiAiiuyper UYMW npue. KG0301134118
AMYY  [Trade and DepositiAfiuypek KG0101134110
AKB1 Trade and DepositiAxk-byypa KG0101021432
AKBE2 |Trade and DepositiAk-bynak KG0101140448
Trade and DepositiAx-Byna KGO0101034526

Trade and DepositiAk-Kon KG0101081410

System Eligible:|Trading and Depository

Activate CHANGE )

This form allows administrator to view and change status of securities by selecting the securities

needed, the form displays the following information:
Symbol — securities trade symbol

Status — securities status (available for the depository, trading system, depository and trading system,

not available)
Name — securities name

ISIN — securities identification number

Activate

pressing this button and changing status in the System Eligible field

CHANGE | ,
press this button to save changes
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Chapter3

Brokerage Firm

Brokerage
Firm Name
"Keioreiz Jonson

REFERENCE DATA

USAID TRADING SYSTEM ADMINISTRATION

Status

Hrms

AKE "Tonugai"

THRADE FLOOR ADMINISTRATOR

Firm Type
N0COENHHYECkER. KO MMEDYECKER. KOMMCCH

EaHKOECKAA NEATENEHOCTE

A "OWekME MHEECTHUMOHHEIR doHa "OWKHEE

MNoKENEYEHWE MHEECT LA

ADIT "N.CF. Securities Corporations”

rorrendeckad, KoMHeCHOHHaA

A0 3T "CF Brath

ers & F Co"

onenaudd c UB

A0 3T "Falladium

Profit"

rorrendeckad, KoMHeCHOHHaA

ADOT "Kabinat BaHk"

nocpeidikyeckas, KorMHCCHOHHSA

ADOT "Eeneke-IHEECT"

HHEECTHMUMOHHTA

Firmn M ame:

Type

State:
Reqion:

A00T P "YuiiHeecT"
i o B =

HHEECTHMUMOHHTA

: |"Kb|prb|3 Hondop"

Licence number: I Kld]

5 I NoCpeaHHNECKAA.EOMMEDYECE 37, KORMHCCHOHHSA

Credit Lirnit; | 933,933.933.00

-] Phone:[22 18 88

Coarnmentan:

Fax:l

Zip Code
City:

Address: [un Mockosokan 172

Cortact: |

Status: [AkTHEHE ]

Open: | 01./05/95 Clozed: | 01/01.00

Reazon:

This form allows the administrator to view and change status of a brokerage firm. The date the
status was assigned, the date the status expires, reason for assigning the status and credit limit of the

brokerage firm can all be changed.

The upper part of the form displays a list of the brokerage firms with the following data:
Firm Name

City

Firm Type — type of activities of the firm

The lower part of the form displays detailed information on the firm selected:
Firm Name

Type — type of activities of the firm

State — country

Region — rayon

USTA - USAID Trading Administrator
USAID/The Pragma Corporation
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USAID TRADING SYSTEM ADMINISTRATION

m3 REFERENCE DATA

Zip Code

City

Address

Contact — contact person

Status — status of the firm

Open — date the status assigned

Closed — date the status expires

Reason — reason for assigning the status
Phone — telephone number

Fax — fax number

License number — number of the license

Credit limit — credit limit of the firm which is used to control how much money can be allocated to

buy orders in a trading session

Commentary — feedback

Activate

| Press this button to activate the selected record for editing and change the

status

using the Status field.

CHANGE | ,
Press this button to save the changes.
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3 USAID TRADING SYSTEM ADMINISTRATION
m REFERENCE DATA

Broker Status Change

TRADE FLOOR ADMINISTRATOR

Brokersilist

Code Brokers Name Brokers Last Name
MBI NO3EE
[ag6acoE
Hymaee
Mupratoe
Manak
ASOEINOSEE
ARTEYNOES
AKBEE
AppiBaeEa
ANbIESEE

ACAHOE

Bazaprynoe
Bokawee
Bonkoea
[aBgacoe

Firzt M ame: |3 prdek. Firm: |CKPOcO0 MEL BMC
Middle Mame: | T erupterosmy Broker Type: |Tpefaep

Last Mame: | AGaenaaes Carmment:

Status: II'IpMDCTaHDBneH 'I Codz: |BE-DSJJ
Status fram: I 0810439 Status bo: I 0810439

Reazon: I

Record: 14 4 || T e ]r]

This form allows the administrator to view and change the status of an individual broker. The date

the status was assigned, the date the status expires, reason for assigning the status can all be changed.

The upper part of the form displays the list of the brokers:

Code — code of the broker

Broker Name

Broker Last Name

The lower part of the form displays the detailed information on the broker selected:
First Name

Middle Name

Last Name

Status — brokert’s status

Code — broket’s code

Status From — date the status assigned

USTA - USAID Trading Administrator November 12, 2002
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USAID TRADING SYSTEM ADMINISTRATION

m3 REFERENCE DATA

Status To — date the status expires
Reason — reason for assigning the status
Firm — name of the firm

Broker Type — type of the broker

Comment — feedback

Activate |
Press this button to activate the record for editing and change the status in

the Status field.

CHANGE | .
Press this button to save changes.
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Chapter3

View Log

TRADE FLOOR ADMINISTRATOR

Coglofiordersitorinad

i,

Queue  Mumber

USAID TRADING SYSTEM ADMINISTRATION

REFERENCE DATA

e

ngsSystem

Result: done

3604 1 |T |Toproean cHcTema FS+An+A SfaASGARA 021241993 132743
3603 8212 |1 |A |Bpokep ME-0110 Record Frocessed OF, 02/12/1333 13:27:43
3602 8641 | 1 |T |Toproead cucrerda FS+An+A SfaASGARA 021241993 132446
3601 8211 | 1 |A |Bpokep ME-0110 Record Frocessed OF, 02/12/1333 13:24:4E
3600 8210 | 1 |A |Bpokep ME-0110 Record Frocessed OF, 02/12/1333 13:22:30
3539 8209 | 1 |N |Epokep ME-0110 KomaHoa ofpatoraqa 02/12/133313:21:36
3533 8209 | 1 |A |Bpokep ME-0110 Record Frocessed OF, 02/12/1333 13:20:23
3597 8640 | 1 |T |Toproead cucrerda FS+An+A SfaABGARA 021241993 131416
3596 8208 | 1 |A |Bpokep ME-011 Fecord Frocessed OF. 02/12/1333 131416
3535 8207 | 1 |A |Bpokep ME-0110 Fecord Processed OF, 02/12/1333 13:02:30
3534 8633 | 1 |T |Toproead cucrerda F5+An+A SfaAMSGARA 0241241993 13:00:46
3533 8206 | 1 |A |BEpokep CL-18B Fecord Proceszed Ok 02/12/1333 13:00:46
3532 86353 | 1 |T |Toproead cucrerda F5+An+A SfaAMSGARA 0241241993 13:00:14
3591 8205 | 1 |A |Epokep ME-0110 Fecord Processed OF, 02/12/1333 1.3:00:14
3530 8204 | 1 |A |BEpokep CL-18B Fecord Proceszed Ok 02/12/1333 12:53.58
3539 8203 | 1 |A |Bpokep ME-0110 Fecord Processed OF, 02/12/1333 12:58:28
3538 8637 | 1 |T |Toproeaa cucrerda F5+An+A SfaAMSGARA 0241241993 126748
3587 8202 | 1 |A |Bpokep CL-18B Fecord Proceszed Ok 02/12/1333 125748
3536 8201 | 1 |A |Bpokep CL-18B Fecord Proceszed Ok 02/12/1333 125708
3535 8636 | 1 |T |Toproead cucrera F5+An+A SfaAMSGARA 0241241993 12:65:40

Record Processed OK 02/12/199913:27:43

Record: 14| || z

b | o1 e %] of 223

The system provides for the function of viewing the history of activities. The following fields are

available for viewing:

Queue — number of the log record

Number — number of the order or trade

Act. — activity code

Who requested — who carried out the operation

System message

USTA - USAID Trading Administrator
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3 USAID TRADING SYSTEM ADMINISTRATION
m REFERENCE DATA

Passwords

TRADE FLOOR ADMINISTRATOR

AdmiistratorsiFPasswords
E3 NG E

Name:

Password:

Password:

Access:

Record: |4| Ll || ik |>||He| 5

This screen allows the entry of employee passwords to control access to the system. Different
access levels control the ability to edit data or only view it. With an access level of 20 it is possible to
make changes to data. Below 20 and the user is only allowed rights to view data. If the access level

is over 20, it will be automatically adjusted to 20, if less than 0, than into 0.

The second Password field is used to verify the correct entry of a password, i.e. the change will be

recorded only if both passwords match fully.

Session Status

Push this button to see the form of the trading day status, reviewed in the section Trading day status.
Price Statistics

The Price statistics form is used to view statistical information on all securities in the system. Pressing

this button will activate the following screen:

USTA - USAID Trading Administrator November 12, 2002
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3 USAID TRADING SYSTEM ADMINISTRATION
m REFERENCE DATA

TRADE FLOOR ADMINISTRATOR

Price'Statistics

Average
Last trade Open Price: Cloge Price: Previouse Lowest Price: Highest Megotiated Average
date Open Price: Price: Trades Price: Price:
06/09/99

AsbC 13710499 D0.00 0.00 0.00 0.00 0.00 5.00 0.00
ABMLL 12/07/99 0.00 0.00 0.00 0.00 0.00 9.09 0.00
AlIPO 16/09/99 0.00 0.00 0.00 0.00 0.00 5.00 0.00
AJAM 10411499 2.00 2.00 0.00 2.00 2.00 0.00 2.00
ARrY 31/05/96 2.20 2.20 2.20 2.20 2.20 0.00 2.20
AWHY 13/08/99 0.00 0.00 0.00 0.00 0.00 3.57 0.00
AHUN 13/09/99 0.00 0.00 0.00 0.00 0.00 0.25 0.00
ARUY 16411499 15.50 15.01 16.10 15.01 15.50 0.00 15.35
AKB1 21/09/99 0.00 0.00 0.00 0.00 0.00 5.00 0.00
AKB2 25/06/99 0.00 0.00 0.00 0.00 0.00 3.43 0.00
AKBY 18/08/99 D0.00 0.00 0.00 0.00 0.00 1.00 0.00
AKKD 11711499 0.50 0.50 0.00 0.50 0.50 0.00 0.50
AKOP 01/10/99 0.00 0.00 0.00 0.00 0.00 8.31 0.00
AKCY 31/10497 2.90 0.00 2.90 0.00 0.00 2.90 0.00
AKBIN 14706499 0.00 0.00 0.00 0.00 0.00 1.00 0.00
ANAA 03/08/99 0.00 0.00 0.00 0.00 0.00 2.00 0.00
ANAT 04710499 0.00 0.00 0.00 0.00 0.00 15.00 0.00
AMBY 22/11499 3.00 3.00 2.00 3.00 3.00 0.00 3.00
ATNME 03/05/96 2.00 0.00 2.00 0.00 0.00 3.00 0.00
ANTO 29/10/99 50.00 50.00 0.00 50.00 50.00 0.00 50.00
ANTH 02/09/99 0.00 0.00 0.00 0.00 0.00 40.00 0.00

3 |

Detail

EIRan
Today

form displays the following information:

'The

Trade symbol

Last trade date

Open price — price as of opening
Close price — price as of closing
Previous open price

Lowest price

Highest price

Average negotiated trades price

Average price

T

To view the information for a specific date press this button:

To obtain detailed statistics on a security press this button: @

The following form will be displayed:
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USAID TRADING SYSTEM ADMINISTRATION

m3 REFERENCE DATA

CrarucTHEa No ueHHon Gymare

Period
0141241999 KG-01011319-4-2

Trade Date All Trades including

Trade symbol :
negotiated

Average Price Number Securities Lowest Trade
750 750
Lowest Price Number Trades Highest Trade
I — 750
Highest Price Total Sum Lowest Sum

13.34 10005.00 10005.00
Open Price Close Price Highest Sum
13.34 13.34 10005.00

Last Trade Type : NMMMWUTHAS

Price of Trade Number Securities Sum
13.34 750 1000500
Time of Trade Trade Date

12:36:16 2611499

%I

Form fields:

Form is divided into three areas
Information on limit and market orders
Trade symbol

Average price

Lowest price

Highest price

Open price

Trade date

Number securities

Number trade

Total sum

Close price

Information on all of the trades
Lowest trade

Highest trade

USTA - USAID Trading Administrator November 12, 2002
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3 USAID TRADING SYSTEM ADMINISTRATION

Lowest sum

Highest sum

Information on the last trade
Last trade type

Price of trade

Time of trade

Number securities

Trade date

Sum

This form displays information for any period by pressing the Period button and entering the date

range desired.

From....To

Get data
From To

Cancel

USTA - USAID Trading Administrator November 12, 2002
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Chapter 4: Reporting

Selecting the Reports function from the Main Menu displays the following screen. This provides

access to all of the system reports.

Reports_Menu : Form

REEORIS

FRINT

Select the report needed from the reports lists

Reports_Menu : Form

REEORIIS

Issuers trade volume

Broker firms trade report :
Securities trade report by Issuers - Form N6
Securities trade report by Issuers- Form N7
Sel de report by Issuers- Form N8

FRINT

Entering Report Criteria

After selecting a report, the form will change to allow entry of a date range for the report data:
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4 USAID TRADING SYSTEM ADMINISTRATION

Reportz_Menu : Form

REPORIS

Issuers trade volume

1271141999 1271141999

[l Preview

dates can be entered manually into the fields or

E by clicking on this button a calendar form can be used to automatically select the

dates.

The calendar form looks like this:

B Calendar

November 1999 [November ~| [1999 ~|

Mon | Tue | Wed | Thu Fri Sat Sun
27 28 29 30 i

3 4 = = T

10 11 12 13 14
17 15 19 20 iy
24 25 26 27 25
1 2 3 4 =)

Select the period needed on this form. Press the Datel button to change the start date. Press the

Date2 button to change the end date.

It is possible to select one or several securities, types of securities, firms, listing categories from the
main form. In the selection process the reports will be grouped by the category selected. If nothing is

selected there will be no grouping and reports will be printed.
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Check this box to preview the report before printing. If this box is not checked the

report will go directly to the printer.

When printing the contract reports, the system will request the number of the trade, herein numbers

of the trades in the list will change with regard to the period:

8651 A|
8650
8649
d648
o647
8646

8645
8644 |
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Report Samples

The full list of the Reports available in the System is:

Summary Trade Volume Report - Form Nell

Trade Report For All Brokerage Firms By Securities — Form NelA

Monthly Securities Trade Report - Form Ne6
Monthly Securities Trade Report - Form Ne7
Summary Securities Trade Report - Form Ne8
Contract

Securities Trade Report Form F-S

Summary By Broker And Security Form F-BF
Blank Contract

Settled Trades Report

Un Settled Trades Report

Summary Contract

Securities Closing Prices Report

Statistic Securities Report (Press Release)

Securities Trades Report - Form Ne6A

USTA - USAID Trading Administrator
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Summary Trade Volume Report - FN211

This Report presents the summary information about trade volumes by months for the selected

period.

m

@ ez Stock Exchange

Summary Trade Volume Report

fram 070300 till 0302000

Date Trade Shares M az=mdin price Average pioe Trade volune
amount amount (=omfzhare)
3.2000 2 250 £.004 3.00 340 850,00
Total for all securities: 2 250 $50.00
Total Amount Of Issuers, Participated In The Trades 2

The detail fields are:

e From and To — Report period

e Date — month and year

e Trades amount

e Shares amounts

e Max/Min price— max and min prices for all shares participated in trading activity

e Average price —average price is calculated for all shares participated in trading activity
e Trade volume

e Total amount of Issuers, participated in trading activity
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Trade Report For All Brokerage Firm by Securities- FNe1A

USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

This Report presents the summary information about trade volumes by months for selected period

grouped by securities and brokerage firms.

@ Kyrqyz Stock Exchange 14
Trade Report For All Brokerage Firms By
Securities

from 0740200 til 0340532000

Date Trades Amaort of M axhdin price Averade price Trade walun e

atmoaurt shares [=omfshare)

B roker firme ASM Service
Securnty MOOH

32000 i o0 .00 400 400 400,08
Total for the security 1 100 4.00/ 4.00 4.00 400.00
Security Kumtor Operati on Company

32000 7 150 000 3.00 300 45000
Total for the security: 1 150 3.00) 3.00 3.00 450.00
Total for BF: 2 250 4.00/ 3.00 850.00
B roker fimme Pragma
Securty Kumtor Operation Company

32000 1 150 3000 300 300 45008
Total for the security 1 150 .00/ 3.00 l.00 450.00
Total for BF: 1 150 3.00) 3.00 450.00
Total for all securiti 3 400 1 300.00

Total Amount Of Issners, Participated In The Trades

The detail fields are:

From and Till — Report period
Broker firm’s name

Security —name and type

Date — month and year

Trades amount

Shares amounts

Max/Min price— max and min prices for selected security

Average price —average price for selected security

Trade volume
Total values for the selected security
Total values for the brokerage firm

Total values for all securities

2

USTA -
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

e Total amount of Issuers, participated in trading activity
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USAID/The Pragma Corporation Page 37



USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Monthly Securities Trade Report - FN26

This Report presents the day-by-day information about trade volume grouped by securities for

selected period.

@ Fyrgrz Stock Exchahge

Monthly Securities Trade Report

fram M A11/99 till 2TAA00
Date Trade Shares M aztin price Averacde prce Trade wlum e
amourt amourt [zom/fshare)
Security "KhIprb s TEMHP" aKLMH NMPOCTHIE
0301999 1 9373 0:0f 050 0.0 4 657.50
23111999 1 5 7a0 206) 256 256 14 F20.00
26511999 1 207 2207 2450 250 21 7.a0
29111999 2 G37a 206) 256 256 16 J20.00
QEM 2999 1 30 206) 256 256 7r0.ag
27 2Me99 2 36 0328 1.20¢ 0.0 0.1 25741.50
Total for the security; & 53 067 2567 0,50 1.08 62 756.86
Security “raprparpa™ aKLMK NpOCTBIE
1711999 1 200 7507 TA .50 £ 000.00
2M2Ma909 1 45 3007 300 3.00 135.00
Q401 2000 1 300 3007 300 3.00 Qo0.00
Total for the security: 3 1145 .50/ 3.00 614 7 035.00
Security "KpIprel:cTaH aba xongopy" axkid NPOCThIE
240121399 1 5 S.007 500 5.00 25.00
Total for the security: 1 5 .00/ 5.00 5.00 25.00
Total for all securities: 12 50 217 69 816.86
Total Amount Of Issuers, Who Participated in The Trades 3

The detail fields are:
e [From and Till — Report period
e Security —name and type
e Date — trade date
e Trades amount

e Shares amounts

e Max/Min price— max and min prices for selected security

e Average price —average price for selected security

e Trade volume
e Total values for the selected security

e Total values for all securities

e Total amount of Issuers, participated in trading activity

USTA - USAID Trading Administrator
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Monthly Securities Trade Report - FN27

This Report presents the information about monthly trade volume grouped by securities and

summarized for selected months.

@ Kyrowz Stock Exchange

Monthly Securities Trade Report

from oA a9 till STAT00

Date Trade Shares Maxtlin price Awerage price Trade wolum e

amount amount [zomishare)

Security "KhIprb: TEAMHMp" aKLMH NPOCTHIE

. 1a93 5 21 707 2864 050 167 36 245,00

12,1393 3 36 360 2864 070 073 26 511 86
Total for security: & 58 067 256/ 0,50 1.08 62 756.86
Security "“Papruaspa™ akLMM NpOCTLIE

17,1990 7 A0 704 780 7.50 & Qo000

12,1990 7 45 3000 300 308 155,00

1.2008 7 300 3000 300 308 AH0.00
Total for security: 3 1145 7.50/ 3.00 614 7 035.00
Security "KpIprel:cTaH aba ongopy" asid NpOCThIE

12,1999 ? 5 5000 5.00 5.08 25,00
Total for security: 1 5 500/ 5.00 5.00 25.00
Total for all secunties: 12 59 217 69 816.86
Total Amount Of Issuers, Who Participated In The Trades 3

The detail fields are:

e From and Till — Report period

e Security —name and type

e Date — month and year

e Trades amount

e Shares amounts

e Max/Min price— max and min prices for selected security
e Average price —average price for selected security

e Trade volume

e Total values for the selected security

e Total values for all securities

e Total amount of Issuers, participated in trading activity
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Summary Securities Trade Report - FNe8

This Report presents the summary information about trade volume grouped by securities for

selected period.

3
@ Kyrgrz Stock Exchange -

Summary Securities Trade Report

fram 070300 til 03032000

Date Trade Shares haz=mlin price Average price Tarde valume
amount amount [=omfshare)
Security MOOH
Total for security: 1 100 4.007 4.00 4.00 400.00
Secunty K umtor Operation Company
Total for security: 1 150 3.00/ 3.00 3.00 450.00
Total for all securities: 2 250 850.00
Total Amount Of Issuers, Participated In The Trades 2
The detail fields are:

e From and Till — Report period

e Security —name and type

e Trades amount

e Shares amounts

e Max/Min price— max and min prices for selected security
e Average price —average price for selected security

e Trade volume

e Total amount of Issuers, participated in trading activity
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m REPORTING

Contract

Contract is a legal document confirms the trade. It is not effective without Seller’s, Buyer’s and KSE

Trade floor Administrator’s signatures and KSE seal.

Copy .. 130300
Contract
Trade number: 2 Trade date 0303700 Trade time : 14:32:50
Seller Pragma
Sellertrader name : Tim
Pragma
Bluyer IOHOVA IRINA ALE XANDROVHA nacn A 12356 pinan BISHKEK 160796 anp. BISHKEK GOGOLIA 96
Buver trader name : lonova Irira
ASM Service
23 5 Manags st
|==uer Kumitor Operati on Compal Commission 0.00 com
(b= KG-M012345-2-2 Cther payment 0.00 coma
Price 3.00 com To .. 450.00 con
Cantity 150 Settlement date 03/03/00
Contract Sum 450,00 cona ReRegistration:

Buyer/Seller relationship is controlled by the standard acts of the Kyrgyz Stock E xchange.

Seller Buyer Wyrgyz Stock Exchange
The information included in the Contract is:

e Trade number
e Trade date and time
e Seller — the name, passport data and address of the seller

e Secller trader name — name of the broker made this trade on behalf of seller, Brokerage firm
name and address

e Buyer - the name, passport data and address of the seller — client of the brokerage firm

e Buyer trader name - name of the broker made this trade on behalf of buyer, Brokerage firm
name and address

e Issuer —security Issuer name

e ISIN

e DPrice

e Quantity —shares amount

e Contract sum

e Stock Exchange Commissions

e  Other payments
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m4 REPORTING

e To..—sum to be paid
e Settlement date

e Re-Registration — sum to be paid for the re-registration of the ownership
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USAID TRADING SYSTEM ADMINISTRATION

m4 REPORTING

Securities Trade Report Form F-S

This report is a legal trading activity report to be sent to the National Security Commission. It has to

be signed by the KSE trade floor administrator. This Report presents the day-by-day information

about trading activity for selected period.

Form F-5

Approved by the Decree of

the Mational Securities Commission
under the Fresident of Kyrgyz
Republic

dated June 7 1983 Nz 113-p

Securities Trade Repaort

for the period: from 010300 il 0340352000
Issuer name Security type| Trade date Registr. Shares Security price Trade
Trade N= armount (=om) vol Imelsomy
Kumtor Operation Comparey COIm maon 030352000 2 150 3.00 450.00
share
Total: 150 450.00
[ hele ! COMm Mmon 030352000 1 100 4.00 400.00
share
Total: 100 400.00
Total by all BF: 250 #50.00

Trade floor Administator

The information presented in this report is:

e TFor the period From and Till — Report period

e Security issuer name

e Security type
e 'Trade Date

e Register Trade Ne
e Shares amount
e Share price

e Trade volume

e Total shares amount and trade volume for the selected security

e 'Total values for all securities

USTA - USAID Trading Administrator
USAID/The Pragma Corporation

November 12, 2002
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Summary By Broker And Security Form F-BF

This Report is a legal trading activity report to be sent to the National Security Commission. It has to

be signed by the KSE trade floor administrator. This Report presents the day-by-day information

about trading activity for selected period grouped by brokerage firms.

Form F-BF

Approved by the Decree of

the Mational Securities Commission
under the President of Kyrgyz
Fepublic
dated June 7 18959 e 113-p

Securities Trades Report

For the neriod: from 010300 il 03032000
Issuers name by broker finms | Security type| Tradedate |Trades | Shares Security price Trade
amount| amount {s0m) vol ume{E0Imy
max | min | average

ASM Service

Kumtaor Operation Compary COM man 03032000 1 150 3.00 300 .00 450,00
share

Total: 1 150 450.00

WA COI Man 030352000 1 100 4.00 4.00 4.00 40000
share

Total: 1 100 400.00

Total by BF: 2 250 850.00

Pragma

Kumtaor Operation Company COM man 03032000 1 150 3.00 3.00 3.00 450,00
share

Total: 1 150 450.00

Total by BF: 1 150 450.00

Total by all BF: 3 400 1300.00

The information presented in this Report is:

e TFor the period From and Till — Report period

e Brokerage firm name

e Security Issuer name

e Security type
e Trade day

e Trades amount

e Share amount

e Share price —max, min, average

e Trade volume

e Total shares amount and trade volume for the selected security

e Total values for all securities

USTA - USAID Trading Administrator
USAID/The Pragma Corporation

November 12, 2002
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m4 REPORTING

Blank Contract

This is the blank Contract form

Blank Contract

Buyer representative

| transfer
To Buyer.

Buyer representative

Following securities
Securt y type
|zzLer
Fom, LeHHai Bynana
Quantity
C4hTia KOHTRAaKTA

Cluantity of Share certificates

Registrar
Seller Buyar
[ Fgnature ] [ @gnature ]
Date Trade Nz
Time Registrarted by Kywgye Stock Exchange
172 Moskovskaya, licence Hz 37 dated 13.09.94
KSE Administrator Seal
[ signature
Transfer order without seal and KSE Administrator' signtaure is not valid !
Date Transfer of ownership for secunities completed
Reg M R egistrar :
R egistrar Mame Seal
[ signature )
USTA - USAID Trading Administrator November 12, 2002
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REPORTING

USAID TRADING SYSTEM ADMINISTRATION

Settled Trades Report

This Report presents the detail information about settled trades for selected date.

Settled Trades Report 13103100

Tradedate  Trace N2 Broker-fuyer Broker-seller [IM Sharesamaunt Share nhice,om Tracke price zom
Security: K3M3, akumu npocTele

29128 3009 Qc00 MK "Kanman 0c00 MK "Karuman KOOI01005815 i 500 3000

29128 8011 0c00 MK "Kanman 0c00 MK "Karuman KGOI01005815 0 500 10000

291289 3010 0c00 MK "Keniman 0c00 MK "Kearuman KGOI01005815 pl 500 10000

291208 3008 0c00 WK "Hanman 0c00 MBK "Karvman KOO01005815 100 500 50000
Security: "3MepeK’ aKUMK NpocThIe

22128 8843 0c00 MK "Kanman 0c00 MK "Karuman KGOOI007118 13100 159 20838.00
Security: "YMyT" kUMM npocTble

2328 864 OcOODMK'ASKO&Co!  OcOODMK'ASKO &Co"  KGOIDID3H 1985 020 /300
Security: "Conyne" akymuu npocTeIe

26128 8974 OcOODMK'ASKO&Co!  OcOODMK'ASKO &Co"  KGOIDIOIT0MS % 207 5425

281289 8975 OcOOMK'ASKO&Co!  OcOODMK'ASKO &Co"  KGOIDIOIT0MS 7 207 535
Security: “MactaH" akuu npocThle

2128 3634 OKEB "Aanen OKB "Sanent KGOI01020418 m 200 297600
Security: "KbIprblsTeMup" akUMKM NpocTbIe

27128 3919 OKEB "Banen OKE "Sanend KGOO1022812 1000 120 120000

27H28 8921 OKE "Aanan OKB "Sanent KOOIO1022612 3059 070 2454130

The information presented in this Report is:

e Security — Security Issuer name
e 'Trade date
e Trade Ne

e Broker buyer — name of the Brokerage firm made trade on behalf of buyer

e Broker seller — name of the Brokerage firm made trade on behalf of seller

e Security ISIN

e Shares amount

e Share price

e Trade volume

USTA - USAID Trading Administrator
USAID/The Pragma Corporation

November 12, 2002
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USAID TRADING SYSTEM ADMINISTRATION

REPORTING

Unsettled Trades Report

This Report presents the detail information about unsettled trades for selected date.

UnSettled Trades Report 13103100
Tradedate  Trade N2 Brokerfuyer Broker-zeller 2IM Shares amourt hare price zom Trade price zam
Security: "KbIpreisTenekom" akimm npocTLle
241209 8695 340 Passer & Co." 340 "Passer & Co." KGOID1033316 15 k) 840
291209 8005 340 Pagser & (. OKB "Bananf KGOID1033316 4000 55 B70.0
0501100 8082 OKB "Bananf OKB "Bananf KGOID1033316 731 58 2182635
Security: "Aidypek” aKuMuM npocThle
0501100 W5 QcOODMK'ASKOA&Co!  OcOOBMK'ASKO&Co"  KGOIOM34MO i 1640 866,00
0501100 B OcOOBMK'ASKOACo!  OcOODMK'ASKO&Co"  KGOIOM34ND 100 1610 161000
05101100 855 OcOOMUK'SSKO&Co!  OcOODMK'ASKO&Co!  KGOIOM34110 120 1610 193200
05101100 W57 OcOOMUK'ASKO&Co!  OcOODMK'ASKO&Co"  KGOIOM34110 150 1610 41500
0501100 W% QcOODMK'ASKOACo!  OcOODMK'ASKO&Co"  KGOIOM34NMO 500 1610 805000
0501100 D OcOOBMK'ASKOACo!  OcOODMK'ASKO&Co"  KGOIOM34ND 1200 1610 19320.00

The information presented in this Report is:

Security — Security Issuer name

Trade date
Trade Ne

Broker buyer — name of the Brokerage firm made trade on behalf of buyer

Broker seller — name of the Brokerage firm made trade on behalf of seller

Security ISIN

Shares amount

Share price

Trade volume

USTA - USAID Trading Administrator
USAID/The Pragma Corporation

November 12, 2002
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Summary Contract

Summary Contract is a legal document confirms all trades made by brokers and determines the

commissions to be paid Stock Exchange by the Brokerage firms. The Summary Contract is created

for every broker for each security, traded on a selected date. If there is more than one trade on the

same security between the same brokers then the information on such trades is included in one

Summary Contract. This Report is not effective without Seller’s, Buyer’s and KSE Trade floor

Administrator’s signatures and KSE seal.

Jwzemnnap KITE

1303400
[ Summary Contract Ne 1/
Trader narme lonowa ..
ASM Seqvice
23 5 Manas st
Trades name (contracton lonowa ..
ASM Service
23 5 Manas =t
Trades date: 0370300
Securty code: KGHMMM2HE
Securty name; MOOH
Settled trades Tahle lonova l..
Trade M2 | Trade Credit Dehit Price, som Credit, som Cehit, som Commission,
time ‘ Sarm
1 14:17:17 100 4.00 400,00 40000 003
Trade total: 100 400,00 400,00 0.0
Sum total: 0.00 0.0g
Contract sum: 40000 com
COMmmissons: 008 com

Sum to be paid: 0,08 con

Buyer’S eller relationship 15 controlled by the standard acts of the Byrayz Stock Exchange

lanava ..

The information presented in this Report is:

Common information:

lanava ..

Kyrgyz Stock Exchange

e Trader name - name of the broker made the trades, Brokerage firm name and address

e Trader name (contractor) - name of the contractor broker, Brokerage firm name and address

e Trades date
e Security ISIN
e Security Issuer name

e Contract sum — total sum

e Commissions —total commission sum

e Sum to be paid

USTA - USAID Trading Administrator
USAID/The Pragma Corporation

November 12, 2002
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Settled trades information:

e Trade Ne

e Trade time

e Credit — sold shares amount

e Debit — bought shares amount
e Share price

e Credit (som) — credit sum

e Debit (som) — debit sum

e Commission — commission sum

USTA - USAID Trading Administrator November 12, 2002
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Securities Closing Prices Report

This Report presents the information about Shares Closing prices of the trade day, which is previous

to the selected day.

ez Stock Exchange

Securities Closing Prices Report
til 03032000

Security name Closing Price
Previous Trades

Kumtor Operation Company

KLIMT 3.00
MOON
MO 4.00

The information presented in this Report is:

e Till — the selected date
e Security name and trading symbol

e Closing price

USTA - USAID Trading Administrator

November 12, 2002
USAID/The Pragma Corporation
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m4 REPORTING

Statistic Securities Report (Press Release)

This Report presents statistical information about shares traded for a selected period.

vy z Stock Exchahae

Statistic Securities Report (Press Release)

frarm  O1A300 to 03032000
Trade Min Max Amount Trade [LastTrade| Closing
symhbol Price Price Securities | YVolume price Price

Kumtor Operation Company

[ KUMT | 3.00| 3.00| 150.00]  450.00] 3.00] 3.00|
MOON
[ MOON | 4.00] 4.00] 100.00]  400.00] 4.00] 4.00]

The information presented in this Report is:

e From and To — Report period
e Security Name

e Security trade symbol

e Min share price

e Max share price

e Shares amount

e Trade volume

e Last trade price

e (losing price

USTA - USAID Trading Administrator November 12, 2002
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Securities Trade Report - Form Ne6A

This Report presents the day-by-day information about trades grouped by securities for the selected

period.

@ Koy z Stock Exchange F8d

Monthly Securities Trade Report

fram  OTAO300  til 03032000

Trade date Reqistr. Shares amount Security price Trade
Trade N= (somj vol LIme{Somy

Security Kumtor Operation Company

0230352000 2 150 3.00 450.00
Total: 150 450.00
Security MOOHN

020302000 1 100 4.00 400.00
Total: 100 400.00
Total by all BF: 250 #50.00

The information presented in this Report is:

e From and Till — Report period

e Security — security issuer name and type
e Trade date

e Register trade number

e Shares amount

e Share price

e 'Trade volume

USTA - USAID Trading Administrator November 12, 2002
USAID/The Pragma Corporation Page 53



Appendix A: Information Flows

Entry of all of the information into the trading system is carried out through the specialized table
“LOG”in the form of requests to the trading system. E.g. when broker enters orders for purchase
ot sale, he actually enters the request for creating such orders to the “LOG”. The trading system
(daemon) reviews new requests, verifies them and if the request does not contradict the exchange
trading rules (sufficient amount of securities, etc.), it creates the appropriate order and marks the
request as propetly processed. If for any reason the order can not be added to the trading system,
the daemon will mark the request as processed with errors and display a message on the error in
processing the request in the message field of the “LOG? table, which can be viewed by brokers

when accessing orders and trades from their trading places.

All of the trading system participants and the depository can review the information from the
appropriate tables. Trading system and the depository have a common reference system. Changes in

the references can be made in two ways:

During the trading day:

The trading floor administrator is able to change statuses of brokers, brokerage firms and securities.
After the trading day:

The depository administrator can fully manage the reference system (add, delete and edit records in

all of the directories).

Brokers are not able to cancel trades. The trading floor Administrator only and with prior consent
only from both parties of the trade can cancel a trade. The trading floor administrator has an

opportunity to view the “LOG” not making changes or deleting messages.

USTA - USAID Trading Administrator November 12, 2002
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Appendix B: Working Day of the Trading System

Workday of the trading system is three- fold:
*  Preparation to the working day
* Trading day
®  Processing the results of the trading day.

In the process of preparation for the working day, the data is accepted on brokers’ positions from
the depository. Once this data is accepted the trading floor administrator can start a new trading

day.

Once the trading day is started by the trading floor administrator the daemon will wait for the
moment the trading day starts to start the new trading session. Brokers’ orders are processed by the
daemon during the trading day in accordance with the current scenario and current period of the

trading session.

USTA - USAID Trading Administrator November 12, 2002
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Appendix C: Price Calculation & Order Matching

The algorithm for calculating a new market price is a normal one. It basically follows the principle

of calculating a price at which the greatest number of shares will exchange hands.

A new market price is calculated according to the spread of limit orders surrounding the current
market price. Traders will enter limit buys slightly below the current market price as a rule and limit
sells slightly above the current market price. This is a natural force of market activity. USTA
establishes some basic controls on the fluctuation of the market price by allowing the trading
administrator to enter a percentage by which the market price change from calculation period to
calculation period is limited. With that as a control, the price calculation looks at all of the limit buys
and sells within the percentage of the market price that the administrator has established as the
maximum allowable change in any given period. The limit order price closest to the current market

price, up or down, that will produce the greatest exchange of shares becomes the new market price.

Once a new market price is established, order matching can occur. The priority of order matching is

quantity, time, and volume in descending order.

USTA - USAID Trading Administrator November 12, 2002
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The End of the
USAID Trading Administrator

User’s Manual
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